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Abstract 
PLEASE REVIEW THE SECTIONS BEGINNING ON PAGE 35 CAREFULLY AS THEY 
SET FORTH ANTICIPATED RISK FACTORS AND DISCLOSURES IN RELATION TO 
TUNE AND THE TOKENS AS WELL AS ACKNOWLEDGEMENTS AND WARRANTIES 
DEEMED MADE BY EACH RECIPIENT OF THIS WHITEPAPER. 
 
 
 
 

The whitepaper outlines the systematic use case and application of a blockchain 
enabled distributed platform for the music community. Tune has proposed an 
economic model where every participant in the creation and distribution process 
including: producers, artists, songwriters, users and music fans are incentivized 
through internal platform cryptocurrency rewards. Tune hopes that its TUNE 
Platform and the creation of the Tokens will be the driving force for redefining the 
music industry. 

 
The Tokens will serve as the primary method of exchange for goods and services 
across our decentralized music ecosystem. Tune anticipates that its first licensing 
partner will be the award-winning application, Cre8tor.app (Formerly 
RecordGram), a Delaware corporation, which is expected to be the first 
application to adopt Tune’s proposed tokenized music ecosystem. 

 
We hope to democratize what should have been democratized in the first place. 
We are here to implement blockchain technology that creates a self-sustaining 
ecosystem that rewards all parties involved in the creation and discovery of music 
while compiling a music rights database built on transparency. 
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Tune is a software development and management company primarily focused on creating 

blockchain based technology, smart contract design and digital tokenized applications.  

Tune’s primary mission is to solve digital songwriter rights and royalty transparency 

issues for the music industry.  Furthermore, the establishment of our tokenized products 

might enable ecosystems the ability to incentivize all the stakeholders in the creation, 

discovery and sharing of music including producers, artists and music fans.  We envision 

a network effect caused from the creation of a fully incentivized ecosystem that rewards 

all the participants. Tune anticipates announcing a licensing agreement with the 

TechCrunch Disrupt Cup award winning Cre8tor.app (Formerly RecordGram) 

application.  

 

We hope the existing Cre8tor.app (Formerly RecordGram) community will act as the 

catalyst in the application and practical utility of the TUNE Token to demonstrate, build 

and grow community.  

 

In a day and age where access to resources, material or otherwise, is becoming 

increasingly egalitarian; we see access to curated music content and appropriate 

compensation, as no different.  Tune is trying to create the first international songwriter 

database for new music creations by redefining the future of music rights and royalty 

transparency on the blockchain. While Cre8tor.app (Formerly RecordGram) is seeking to 

revolutionize the way new music content is distributed and made available. Tune’s vision 

intertwines them with the power and efficiency of cryptography, decentralization and 

immutability. 

           

Tune seeks the redefine the current music industry in several ways: 

1.  The introduction of the TUNE Token, which is anticipated to provide a 

monetized means of exchange for stakeholders and participants across the Tune 

ecosystem including musicians, producers and others to derive new revenue streams. The 

TUNE Token will power transactions such as sale and lease of beats, artist rewards, 

tipping artists by fans, purchase of advertising and more.  
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2.  The tokenized application of a blockchain enabled platform will create a semi-

decentralized economy of musicians, producers and followers, utilizing the open-source 

nature of the community to embrace this disruptive technology.   

3.  As the first decentralized mobile application (dApp) expected to utilize Tune’s 

protocol, Cre8tor.app (Formerly RecordGram) seeks to democratize music collaboration 

and talent discovery, while providing those users who generate value on the platform an 

opportunity to be compensated for their involvement through the integration of Tune’s 

blockchain technology and the acceptance of TUNE Tokens. 

 4.  Tune believes its protocol aligns the interests of all stakeholders in the music 

consumption cycle. By creating a new medium of exchange, consumers get more choice 

in how they pay for music; creators and curators get a new form of compensation and 

advertisers benefit from a more transparent accounting and audience information. 
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2. Problem 
 

It is estimated that any given point, there is $2.5B in uncollected music royalties. This 

astronomical number manifests in two ways:   

1.  The historic and perpetual lack of transparency in the music industry   

2.  The lack of an international database for songwriter rights 

 

Furthermore, we believe there are millions of people around the world that have a burning 
desire to pursue a career in music.  Unfortunately, they either don’t have access to quality 
music producers or they can’t afford to pursue a career in music. 
 
Recording studios are expensive and traditional professional recording software is 
complicated, taking years to learn.  Most people can’t afford studio equipment or spend 
the time to attain the skills necessary to record themselves. 
 
We believe that society has created social media monopolies.  We freely give our 
information and share content from these platforms in order to have access.  These 
platforms than benefit from network effects created from our actions while at the same time 
selling our data back to us. We believe there’s a better, decentralized way to give power 
back to the stakeholders. 
 
3. Solution 
 
The underlining technology behind the Tune token is to create a database of songwriter 
rights from original music created on music platforms with Cre8tor.app (Formerly 
RecordGram) being at the forefront of redefining the music industry. 
Once there is an international songwriter database, then paying the rights holders becomes 
a transparent process which can be primarily automated thru smart contract design using 
the Ethereum blockchain protocol. 
Tune’s potential licensing arrangement with Cre8tor.app (Formerly RecordGram) could 
provide future content creators including music producers, artists and songwriters a user 
friendly, convenient and affordable platform for collaborating on original music creations. 
Cre8tor.app (Formerly RecordGram) is an all in one mobile production marketplace 
(producers can lease/sell their beats), a recording studio (amateur artists can record songs 
and shoot videos using their phone) and a social network (artists can turn their friends into 
fans). 
 
Cre8tor.app (Formerly RecordGram) has the potential to break down cultural and 
economic barriers so that anyone with a phone regardless of where they live or how much 
money they have can awaken their inner musician. 
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Furthermore, at the heart of our tokenized ecosystem for the stakeholders in the creation, 
distribution and discovery process of music is the ability to be incentivized by rewarding 
them with Tune Token.  
 
These stakeholders will earn Tune from the content they create, share and discover.  The 
greater the network effect, the greater the reward. Our technical whitepaper goes into 
more detail regarding the algorithms that calculate how the stakeholders are rewarded 
with Tune. 
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4.Product Features  

4.1 Production Marketplace 
 

We plan to allow music producers the ability to earn and use the Tune Token to 
upload their beats/instrumentals into the app where amateur artists/users can 
discover them and unlock the beats using the Tune Token.  The unlocking feature 
gives the users the ability to utilize the mobile recording studio. 
 

MUSIC PRODUCTION MARKETPLACE HOMEPAGE 
 

 
 

 
 

 

 
 

4.2  Mobile Recording/Video Studio 
 

Users can record their vocals over an instrumental using their phones built in 
microphone that is integrated thru Cre8tor.app (Formerly RecordGram)’s 
functionality.  Once the user downloads the beat, the app offers the option of either 
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singing on it or shooting a video. Pressing the “sing on beat” option will load the 
beat into a studio, where lyrics can be written and then sung over.  Additionally, 
the app offers a multi-track recorder with volume control enabling artists to record 
up to 4 tracks in a single song.   
Once done, the artist can name the song; keep it private or make it public; tag artists 
and producers; add descriptions and hashtags; or even join a contest.  
In addition to original song audio creation, users can instantly create a video to 
their song.  The video shooting option has fast-motion recording, slow-motion 
recording, video FX and plenty of filters. 

All of these features are core to our mission of democratizing music creation and 
collaboration. 
 

Mobile Recording Studio/ User Studio Notepad 
 

 
 
 
 
4.3 Social Network 

 
We believe that it’s not enough to provide users with a utility tool.  After all there 
are plenty of recording apps in the app store. So we developed our product 
differentiating social network called “The Stage” that allows users to share their 
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creations that we hope will help them get discovered while turning their friends 
into fans. 
 
Cre8tor.app (Formerly RecordGram) social network has similar functionality to 
other top social networks. 
For example, it enables users to find and follow friends. When users log in for the 
first time, the app prompts them to find, invite and/or follow friends. It also allows 
them to easily find and invite friends at any moment, using an intuitive and user-
friendly mobile interface. As a result, Cre8tor.app (Formerly RecordGram) taps 
into the power of community building and social networking, transforming it into 
a distribution channel. Friends become the first fans of the aspiring artists, and fans 
become their friends, thus creating a network effect helping to promote their songs 
across “The Stage” along with all of their social networks. 

Cre8tor.app (Formerly RecordGram) Social Network “The Stage” 
 

 
 

 
4.4  Smart Contract’s 

 
Besides these features, Tune plans to apply blockchain technology to the recording 
process. All parties to the original song will be prompted to provide relevant data 
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about date, authorship, genre, lyrics, etc.  This information is stored as metadata in 
the digital file that holds the track, song or video. 
 
In other words, from the very moment a song or video is created, authorship, 
ownership, genre, date of recording, and all other relevant data are established and 
embedded in the digital file itself, protecting authorship rights and royalties. 
 

TUNE’S SMART CONTRACT FLOW 
 

 
 
 
 

 
 
5. Economic Model 

5.1Current Model 
Ø Subscription model- Producer’s pay either a monthly ($9.99) or yearly ($89.99) 

subscription to upload their beats in the platform. 
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Ø Transactional model- Users/Amateur artists can unlock these beats by paying $4.99 
or less thru Apple and Google’s in-app payment system. 

Ø Artist management- With a long-tail approach, we can offer career management for 
aspiring, talented artists, getting them deals with record labels that would provide 
us with a vested interest in a select group of content creators. 

From the revenues generated from in-app purchases, Cre8tor.app (Formerly RecordGram) 
takes 20%, Apple takes 30%, and the remaining 50% goes to the producer of the beat as a 
royalty rate. 
This model could be further developed with the introduction of blockchain technology, 
smart contracts, and the creation of the Tune Token. 
 
     5.2 Tune/ Blockchain Based Model 
 
Blockchain can be described as a decentralized, shared and encrypted database that 
functions as a public repository of information. This repository, by virtue of its underlying 
technology, is irreversible and incorruptible. The occurrence of any particular transaction 
is not certified by a controlling authority, but by the automatic consensus of the community 
of blockchain users. As a result of this, blockchain technology has the potential to alter the 
dynamics of information and transaction flows, especially in relation to middlemen. 
 
Blockchain’s disruptive power in the music industry has already been pointed out over the 
last couple of years, hailing it as a game changer. Problems that have burdened artists, like 
fair value distribution, royalties, transparency and artist/ fan relationships, could be feasibly 
solved, thus rebalancing the bargaining power between record labels and artists, in favor 
of the latter. 
Ethereum as the blockchain platform for Tune 
 
Tune is creating blockchain technology on top of the Ethereum protocol primarily because 
of the strength and expertise of the developer community and the advantages of its smart 
contract development.  
Use and Adoption of Cryptocurrencies 
 
Tune believes that the building blocks for redefining the music industry include the 
adoption of blockchain technology; the acceptance of cryptocurrency; and the deployment 
of transparent smart contracts built on top of a democratized music creation and 
collaboration platform that Cre8tor.app (Formerly RecordGram) has created. 
Our vision is that anyone, anywhere in the world, will have the ability to create music and 
collaborate with some of the world’s best music producers.  And the amount of access they 
receive will be the direct result of the contributions they make by interacting with content 
on Cre8tor.app (Formerly RecordGram).  
The advantage of creating the Tune Token ecosystem could enable the free flow of music 
creation, collaborations and transactions across different geographies and cultures. 
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     5.3 Cre8tor.app (Formerly RecordGram) UX/UI & Tune UX/UI 

CRE8TOR.APP (FORMERLY RECORDGRAM) NOW 
(Mobile Recording Studio, Social Network & Producer Marketplace) 

 

 
 

Cre8tor.app (Formerly RecordGram) integrated with TUNE (Proposed) 
Tune Wallet, Tune Ecosystem 
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6. Tune Token Potential Utility Use Cases 
Tune Tokens are envisioned to empower all functionalities and capabilities offered by the 
platform that could include the following functions: 

6.1 In App/Off Platform Transactions- Producers would use Tune to upload their 
beats.  Artists/Users would use Tune to unlock these beats giving them the 
ability to create original songs 
 

6.2 Artist Tipping- Already big in Asian markets, users and music fans can discover 
talent and tip the artist of a song they like with Tune just like you would tip a 
waiter for good food delivery service.  Artist tipping will be further enhanced 
thru the Live Play feature that’s part of our future development roadmap. 

 
6.3 Community Incentives- Major social networks and streaming platforms use the 

data that we provide to them and than sell that data back to us in the form of 
advertising.  Bottom line- we build social platforms thru our engagement, time 
spent in the platform and the sharing and engagement of content.  Very little of 
the revenue generated gets paid back to the members of the social network.  
With Tune, we envision that everyone who contributes to the network either 
thru the creation, sharing or engagement with the content will be rewarded thus 
incentivizing the entire ecosystem. 

 
6.4 Royalty payments- Artist and producers may have the potential to earn Tune 

from the music they create and share across the network. 
 
6.5 Brand/Advertising- We envision brands paying for access via the Tune Token. 
 
6.6 Synchronization Library- Music supervisors, advertisers etc could potentially 

use the Tune Token to license original music created from our library catalog 
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7. Strategic Positioning 
 

Competitors include applications such as Musical.ly and Autorap that have helped validate 
the market. These apps show that users/artist are interacting and creating music on their 
phones. 
To give an idea of market size, Musical.ly recently sold for $1b to Chinese company 
Bytedance while Autorap, developed by Smule, has an estimated $600 million valuation.  
However, these apps rely on major label licensing which is extremely expensive. 
Contrarily, we do not rely on any major label licensing as we’re focused on the original 
music creation market.  
Furthermore, the aforementioned competitors are not integrating blockchain or accepting 
cryptocurrency. 
 
8. Blockchain Competitors 
 
There are over 25 proposed music blockchain TGE’s.  Most of them are focused on just 
one of blockchain solutions our Tune Token is proposed to solve. 
 
Some applications are focused on fixing the entire music industry’s royalty and rights 
attribution problem. We’re not.  We’re focused on redefining the music industry thru the 
original song creations that are happening in Cre8tor.app (Formerly RecordGram).   
Perhaps the biggest differentiator is that we’re one of the first mobile consumer facing 
applications that is a creation platform verse web-based applications which tend to focus 
on fixing music industry business problems but lack scalability. 
 
Cre8tor.app (Formerly RecordGram) is an original music creation platform that we 
envision utilizing Tune for: 
 

Ø Rights attribution/Metadata 
Ø Transparent royalty payments 
Ø Direct 2 Fan (D2F) consumption 
Ø Streaming 
Ø Marketplace 
Ø Community rewards 

 
9. Marketing Strategy 
 
On Page 25 we propose that 35% of our targeted 45000 ETH Token Sale will go towards 
marketing.  For transparency, there’s a very detailed marketing breakdown below on where 
some of our ETH will be spent.  Please note, the strategies below are subject to modification 
and we certainly plan on executing additional strategies than the ones mentioned below.  
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There is also no guarantee that any of these strategies will be successful or give us the 
results we anticipate.   
	
	

9.1	Claim	Your	Wallet	Campaign	
	

We	plan	on	rewarding	our	early	Cre8tor.app	(Formerly	RecordGram)	
adopters,	users,	creators	and	downloaders	by	putting	TUNE	in	wallets	and	
allowing	them	to	claim	their	wallet.		We	will	do	a	screen	capture	of	our	users	
up	to	the	start	of	the	public	sale	(still	not	determined	if	public	sale	will	
occur).		Our	current	users	will	have	up	to	30	days	after	the	end	of	our	public	
sale	to	claim	their	wallets.		Any	unclaimed	wallets	will	be	redistributed	back	
in	the	Community	Rewards	allocation	referenced	on	page	25.		
	
9.2 Influencer	Marketing	
	
We	plan	on	targeting	social	media	influencers	in	the	music	space	to	become	
Cre8tor.app	(Formerly	RecordGram)	&	Tune	platform	evangelists.		We	
believe	these	influencers	are	the	reasons	other	platforms	and	social	
networks	rise	in	popularity.		We	plan	to	attract	top	global	influencers	who	
attend	events	like	Playlist-Live	and	VidCon.	
	
9.3	Celebrity	Contests	

	
Our	team	has	established	relationships	with	a	lot	of	music	celebrities.		Thru	
our	relationships,	we’re	currently	working	out	strategic	partnerships	that	
include	unique	contests	and	social	media	campaigns.		On	Cre8tor.app	
(Formerly	RecordGram),	we	have	already	executed	user	growth	contest	
campaigns	with	Grammy	award	winner	Wyclef	Jean,	KMichelle,	Safaree	and	
others.		We	believe	that	when	these	artists	make	a	call	to	action,	their	fans	
are	going	to	react	by	downloading	Cre8tor.app	(Formerly	RecordGram).	
	
9.4 Affiliate	Marketing	

	
Pretty	self-explanatory.		We	have	relationships	with	over	10	music	marketing	
companies	and	PR	agencies	that	we’re	planning	to	have	promote	and	
evangelize	Cre8tor.app	(Formerly	RecordGram)	across	their	email	databases	
and	social	media	follower	networks.	
	
9.5 Featured	App	Store	Placement	

	
We	have	relationships	with	our	app	distribution	partners	including	Apple	iOS	
store	and	the	Google	Play	store.		After	the	release	of	our	Swift	and	Android	
version	we	plan	to	leverage	our	relationships	to	possibly	get	favorable	app	
store	placement	on	each	platform	
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9.6 Paid	Advertising	
	

We	plan	to	utilize	social	networks	and	other	channels	thru	a	strategic	paid	
advertising	strategy.		We	plan	to	develop	a	“look	alike”	audience	of	who	our	
core	users	are	and	target	them.	
	
9.7 	Growth	Hacking	

	
Our	experienced	growth	hacking	team	has	a	robust	plan	unique	to	our	
customers	and	ecosystem.		As	an	example,	we	plan	on	using	organic	Twitter	
word	of	mouth	and	email	drip	campaigns	to	target	our	curated	email	
database	that	is	comprised	of	music	producers,	creators,	fans	and	social	
media	influencers.	
	
9.8 Logo	Watermark	

	
Cre8tor.app	(Formerly	RecordGram)	has	our	logo	watermark	on	every	video	
content	that	gets	distributed.		This	strategy	is	free	so	that	wherever	our	user	
generated	video	content	is	shared,	the	audience	will	know	what	app	the	
content	was	created	on	hopefully	resulting	in	a	network	effect.		As	an	
example,	Dubsmash,	another	creator	app,	used	this	strategy	and	saw	their	
German	company	move	from	the	Top	German	app	charts	into	a	Top	10	
ranked	app	on	the	American	charts	by	allowing	their	users	to	share	content	
on	other	social	media	platforms	with	their	logo	watermarked	on	it.	
	
9.9 Network	Affect	
	
We	believe	each	producer	and	artist	on	our	network,	regardless	of	
popularity,	builds	credibility	for	our	platform	and	has	the	potential	to	
become	an	evangelist	for	us.			
	
9.10 Community	Rewards	

	
We’re	incentivizing	music	fans	to	discover,	interact	and	share	content.		We	
envision	that	the	sharing	of	this	content	is	perhaps	the	most	effective	and	
organic	way	our	platform	and	the	adoption	of	Tune	will	scale.			
	
9.11 Conferences	&	Events	

	
We	currently	have	10	brand	ambassadors	in	major	cities	across	America	and	
have	dozens	of	international	ambassadors	and	community	members	asking	to	
be	a	part	of	our	movement.		These	ambassador’s	might	be	tasked	with	having	
one	 on	 one	 conversations	 with	 music	 producers	 and	 artists	 and	 targeted	
events	 and	 conferences	 including	 but	 not	 limited	 to:	 SXSW,	 iStandard,	
Coast2Coast,	 Midem,	 AllAccessMusic	 Conference,	 A3C,	 A3E,	 NAMM,	 A&R	
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Worldwide,	TechCrunch,	San	Francisco	Music	Tech	Summit,	ASCAP	Expo,	BMI	
Awards,	MTV	Awards,	BET	Awards,	Revolt	Music	Conference	and	many	more. 

 
 
10. Milestones/Accomplishments 

10.1 Project Music Accelerator 
 
Cre8tor.app (Formerly RecordGram) was 1 of 6 companies from around the world selected 
to participate in the Project Music accelerator in Nashville. 
This prestigious music tech accelerator program is financially backed by some of the music 
industry’s elite record labels, music publishers and artist management companies. 
As a result of their investment in the Project Music Accelerator, we believe the following 
companies have a vested interest in seeing us succeed: Sony/ATV Music Publishing, 
Warner Music Nashville, Maverick Management, Universal Music Nashville, BBR Music 
Group, ShopKeeper Management, Vector Management, Red Light Management, Galante 
Entertainment, Chris Young, Beth Lee & Thom Oliphant and Landscape Capital. 
We believe this gives our team a sizeable competitive advantage as we already have 
significant connections and relationships within the music industry.  
 

10.2 TechCrunch Disrupt Cup NY 2017 
 
Cre8tor.app (Formerly RecordGram) beat over 19 companies in May 2017 to win the 
distinguished TechCrunch Disrupt Cup. 
Cre8tor.app (Formerly RecordGram)’s winning pitch and business validation was judged 
by experienced VCs and tech leaders including, Stuart Ellman (RRE Ventures), Ann 
Lamont (Oak HC/FT), Susan Lyne (BBG Ventures), Matthew Panzarion (TechCrunch), 
Deven Parekh (Insight Venture Partners), and Reshma Saujani (Girls Who Code). 
We believe Project Music helped validate our idea to the music industry.  Our TechCrunch 
Disrupt victory helped to validate our idea amongst the tech industry elite. 
 

10.3 Planet of the Apps 
 
Last year, Apple entered the original content creation market by launching their first 
original series: Planet of the Apps. 
After receiving hundreds of thousands of applications, the show only featured 36 
entrepreneurs from around the world. Each described their business concept in a 60 second 
elevator pitch to a panel of celebrity entrepreneur mentors including will.i.am, Gwyneth 
Paltrow, Jessica Alba and renowned serial entrepreneur Gary Vaynerchuk. 
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Impressed with our pitch, Grammy award winning producer/artist and globally recognized 
philanthropist will.i.am became a mentor and helped us improve our UI/UX design and 
added pitch value with globally recognized VC Lightspeed, which was represented by well-
known investors Jeremy Liew, Aaron Batalion, Nicole Quinn, and Alex Taussig. 
Cre8tor.app (Formerly RecordGram)’s team, along with will.i.am, was able to convince 
Lightspeed to lead-invest in our seed round. Lightspeed has funded companies including 
Snapchat, Double-Click, AppDynamics, and Blue Nile. Furthermore, Lightspeed is also 
considered a leader in blockchain investments that include Ripple, BTC China, Blockchain 
wallet, and LedgerX. 
Cre8tor.app (Formerly RecordGram) was 1 of the 36 companies to be featured on the show 
and only 1 of 15 companies that received investment as part of the show. 
 

10.4 Funding 
 

In addition to our Seed round lead by Lightspeed, Cre8tor.app (Formerly RecordGram) has 
raised additional money from Angel investor Monique Idlett-Mosley and Florida’s largest 
Angel Group, New World Angels (NWA). 
 
11.  Press/Media 
Cre8tor.app (Formerly RecordGram) has been featured in numerous music industry and 
tech publications including TechCrunch, Inc. Magazine, Fortune, Forbes, Billboard, NPR, 
Mass Appeal, XXL, Miami Herald, and many more. 
 

11.1 TechCrunch	
	

Cre8tor.app	(Formerly	RecordGram)	Wins	TechCrunch	Disrupt	
 https://techcrunch.com/2017/05/17/Cre8tor.app (Formerly 
RecordGram)-wins-startup-battlefield-at-disrupt-ny-2017/ 
	
	 Cre8tor.app	(Formerly	RecordGram)	Thinks	Your	Phone	is	the	New	
Recording	Studio	
	 https://techcrunch.com/2017/05/15/Cre8tor.app	(Formerly	
RecordGram)-thinks-your-phone-is-the-new-recording-studio/	

	
11.2				Inc	Magazine	

https://www.inc.com/lisa-calhoun/pimp-out-your-playlist.html	
	

11.3				Miami	Herald	
http://www.miamiherald.com/news/business/technology/article15
7707259.html	
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11.4				Mass	Appeal	
https://massappeal.com/Cre8tor.app	(Formerly	RecordGram)-mims-
erik-mendelson-dj-blackout-hey-youre-cool/	

					
11.5				Vice/Noisey	

https://noisey.vice.com/en_us/article/59z84d/mims-won-a-first-
place-prize-for-the-music-app-that-he-co-developed	

 
 
12. Streaming for the Future 
 
Tune supports Cre8tor.app (Formerly RecordGram)’s vision to become a true market and 
product differentiator. None of the current dominant streaming services have a mobile, 
scalable content creation component that’s focused on integrating blockchain technology.  
 
None of the current dominate streaming services reward their users for engagement. 
 
We believe that user engagement should be rewarded.  We believe that the future of music 
consumption includes coupling streaming with a content creation platform that incentivizes 
the community for growing itself and adopting blockchain technology.   
 
Cre8tor.app (Formerly RecordGram) looks to expand the talent pool by providing aspiring 
artists an integrated, one-stop tool to produce and distribute music and video.  We intend 
to democratize music collaboration and position itself as the preferred platform for 
aspiring-artist talent discovery.  
It is important to note that Cre8tor.app (Formerly RecordGram) is already a streaming 
platform. Users can freely search for beats uploaded by producers and stream original 
content recorded through the app. These beats, songs, and videos were all created on the 
Cre8tor.app (Formerly RecordGram) platform through a democratized discovery and 
collaboration process. 
Focusing on the growing independent, underserved, original-content space does not mean 
that we will not license popular, major record label content on the streaming platform. On 
the contrary, we envision reaching out to the big 3 major labels (Sony, Warner, Universal), 
and other record labels to bring licensed, labeled content into our platform. 
Furthermore, we envision the industry to adopt some of the solutions Tune is developing 
for Cre8tor.app (Formerly RecordGram). 
Tune constantly explores innovative ways for creating synergies between the artistic 
creations of established musicians and those of aspiring and emerging ones. 
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13. Growth opportunities: China and beyond 
 
We believe streaming has enormous potential for growth in international markets like 
China. While streaming platform leader Spotify has still no presence and Apple Music is 
struggling to gain market share, local giant Tencent controls more than 70% of the Chinese 
streaming market through its 3 apps QQ Music, Kugou, and Kuwo, boasting a market cap 
of more than $250 million. 
One of the significant disadvantages for other streaming platforms that enter the Chinese 
market is their insufficient offering of local music. As stated by Alex Taggard, general 
manager of a Beijing music industry services firm, “streaming services in China live and 
die by the size of their local catalog, and given that the majority of the Mainland Chinese 
catalog is in high-value exclusive deals with China’s domestic streamers, there are some 
gaping holes in Apple Music’s catalog.”  While young Chinese citizens are considerably 
more open to American cultural influence in terms of genres and styles, local music content 
remains the dominant driver of demand. 
Given that music streaming is heavily biased towards mobile apps, this gap between the 
number of streaming users and smartphone users implies a huge potential for growth in 
China. It is no wonder that Johnathan Dworkin, Universal Music Group Senior Vice-
President of Digital Strategy and Music Development, stated that “In the next ten years, 
China may very well become the world’s largest recorded music market. And with the 
limited development of domestic repertoire today, that could drive a creative movement in 
the Chinese music business that rivals the ‘60s and ‘70s in the West”. 
Supporting this, the relatively small number of streaming subscriptions in relation to total 
users, creates an environment particularly suited for growth. According to Andy Ng, Vice 
President of Tencent Music Entertainment Group, the number of potential streaming users 
in China could reach 600 million, which with current subscriptions around 15 million, 
amounts to a conversion rate of only 3%. This is in contrast to rates of 20%–30% in other 
countries. This low base, in conjunction with culture, technology, and government policy 
shifts, is driving a market expansion unseen in other countries or regions. In 2016, 
streaming in China rose by 30.6%. 
Besides these promising numbers, there lays an important cultural trend particularly seen 
in young Chinese citizens, which is particularly suited to the unique capabilities provided 
by Cre8tor.app (Formerly RecordGram). This is the strong confluence between music and 
social media, as already seen in music genres like K-pop, which emerged at the beginning 
of this decade and has a very strong following in Chinese fan clubs.  
In South Korea, where K-pop has surged, the music industry is strongly integrated with 
social sharing. Social media platforms like Weibo are increasingly being used by artists to 
build camaraderie with fans, and a significant fraction of these fans are Chinese citizens. 
In this music, economic, and cultural landscape, Cre8tor.app (Formerly RecordGram) 
looks forward to potentially offering a uniquely fitted mix of value. 
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First, Cre8tor.app (Formerly RecordGram) could potentially benefit from the very high 
number of smartphone user in the Chinese market. Artists wishing to become the next K-
pop star would have the means for launching their career in the palm of their hand. 
Second, given Cre8tor.app (Formerly RecordGram)’s focus on original content creation, 
the difficulty in accessing local content should not be a problem because songs and videos 
with all their cultural particularities, tastes, and nuances, would be created by aspiring 
Chinese artists. 
Third, the social network feature offered by Cre8tor.app (Formerly RecordGram) looks to 
potentially provide a perfect ecosystem for original music sharing, artist rating, contests, 
live streaming, etc. Not only K-pop, but any other local genre has the potential to thrive 
through the unique capabilities offered by our app.  

14. Token Economics & Distribution

Token: Tune Token 
Symbol: TUNE 

Total Supply: 1,000,000,000 TUNE 

Total Token Sale: 400,000,000 TUNE 

Payment forms: ETH, BTC 

Wallet Airdrops of TUNE Tokens for existing Cre8tor.app (Formerly RecordGram) 

application users will be distributed after the crowdsale. 

TUNE Tokens will be distributed via smart contracts after the auditing process is 

completed by a third party, independent auditing company. 

*dates subject to change
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14.1 Total Token Supply 

Token Sale 

For the funding of research and development, engineering, business development, legal, administrative and 
miscellaneous expenses that will enhance the platform 

Community Rewards 

Funding for incentivized programs for both existing community participants and those seeking entrance 
into our platform, including TUNE Tokens to be airdropped to existing Cre8tor.app (Formerly 
RecordGram) subscribers 

Early Investors and Advisors 

Funding for early investors and advisor’s members that provide the direction and expertise in business, 
media and blockchain, delivering on the vision of Tune 

Strategic Partnerships 

Funding for incentivized programs for both existing community participants and those seeking entrance 
into our platform 

Management Team / Founders 
Founders, Management Execs, early employees 
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14.2 Use of Funds from Token Sale 

Development and Research 

Funding for full-time salaried employees that will be working to create and maintain the platform 

Marketing 

Funding to build a dependable and robust marketing campaign designed to draw in participants from 
several different demographics and geographical areas 

Corporate Development 

Funding to deliver on business objectives that includes strategic partnerships that drives user growth and 
adoption. 

Legal and Administrative 

Funding for legal, accounting and other third party service to run the organization 
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15. Cre8tor.app (Formerly RecordGram) Timeline 
 

1. Nov 2015 - Inception of idea 

2. Jan2016 - 1 of 6 companies accepted for the Project Music accelerator 

3. May 2016 - Completed Project Music accelerator 

4. June 2016 - Beta version RG released in iOS store 

5. Sep 14 2016- First place at the YPO Global Networking Summit 

6. Nov 2016 - 1 of 36 companies selected to appear on Apple music original content 

show Planet of the Apps 

7. Feb 2017 - Final taping of Planet of the Apps 

8. April 2017 - Close seed round with Lightspeed Venture Partners, New World 

Angels (NWA), Monique Mosley 

9. May 2017 - Won TechCrunch Disrupt NYC1 

10. June 2017 - Started developing white paper and Blockchain integration 

11. Feb - 2018 Android version released 

12. Feb - 2018 Launch tunetoken.io 

13. March - 2018 Published Whitepaper 

 

 

16. Anticipated Tune Timeline 
 

1. March 2018 - Published White Paper 

2. KYC/AML Integration and Token Economics on website 

3. March 25th - Develop platform and token with first use-case integration 

4. End of Q1 - Token Sale 

5. Beginning of Q2 - Launch Tune token, beta platform and integration with 

Cre8tor.app (Formerly RecordGram) application 

a. demonstrate use-case for community stakeholder participation in music 

distribution and consumption 

6. Middle of Q2 - Expand platform and begin testing on alternative blockchains and 

protocols 
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a. begin leveraging decentralized content storage and off-chain solutions for 

enhanced user and community experience 

7. End of Q2 - Add additional Partners to Ecosystem 

a. partners will be key for the Tune community. We need reliable and 

creative partners to drive the value of this market, maintain and invigorate 

it 

8. Beginning of Q3 - Open Tune platform source code and begin community 

development 

a. Developers are key to our success in that they will the ones truly 

innovating new and novel ways to implement our vision and ultimately 

make the community a better place. 
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17.Team & Advisors 

 

Team 

 
 

The Founders 

 

Erik Mendelson, CEO / CO-Founder  

As an Executive Music Producer and artist manager, Erik 

has signed, managed, and developed 3 platinum recording 

artists, generating over $20 million in gross revenue under 

his direction. 

 

 

Shawn Mims, CO-Founder / Creative Director  

Shawn Mims or p/k/a, MIMS is a multi-platinum recording 

artist, Grammy award winning writer, well-known for his 

global #1 single This Is Why I’m Hot, and engineer who has 

generated over $16 million in gross revenue for EMI/Capitol 

Records. 

 

Winston Thomas, Co-founder / Product Manager  

Winston Thomas or p/k/a DJ Blackout is a Grammy Award 

Winning music producer and international DJ who has 

produced over 30 commercial records including a recent #1 

single in India and previous #1 global record. 
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Music Business Advisors 

 

 

Monique Mosley: Globally recognized entertainment executive, 

Angel investor with Reign Venture Capital—One of Gotham 

Magazine’s Powerful 100 names to know. 

 

 

 

Brian Zisk: Creator of the Future of Money & Technology 

Summit, Creator of San Fran Music Tech Summit, and Partner 

at SF Music Tech Fund 

 

 

 

 

Cameo Carlson: President mtheory; Previously: Head of Digital Biz 

Development/Borman Entertainment, Executive Vice President at 

Universal Records, Label Relations & Music Programming Manager for 

Apple iTunes 

 

 

 

Samantha Saturn: President Digital Marketing Agency; 

Previously: CMO comiXology (a division of Amazon.com), 

Senior Vice President Digital Marketing for Columbia Records 
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Chris Sloan ESQ: Chair Emerging Companies at Baker Donelson 

 

 

 

 

 

Bill Brennan: Serial Entrepreneur, Mentor, 

Angel Investor, Speaker Mr. Brennan has 30+ years business 

experience as a founder and/or co-founder of 10+ start-ups. 

 

 

 

 

 

Beth Raebeck Hall: Grammy nominated singer/songwriter with 

over 20 years in the Music Business 

 

 

 

 

 

Ryder Lee: Independent law practice with emphasis in 

Entertainment & Media, Intellectual Property, and Emerging 

Businesses / Entrepreneurial Ventures. 
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Blockchain / Technology Advisors 

 
 

Shariar Sikder: Cre8tor.app (Formerly RecordGram) CTO, Full 

stack developer, responsible for managing large teams of 

developers across various projects including those for some of the 

world’s largest brands. 

 

 

 

 

 

Gary Manheimer: New World Angels. Seasoned business executive 

and serial entrepreneur with over 25 years 

experience. Consultant and Entrepreneur. Board Member and Advisor 

to several successful companies 

 

 

Justin Wu: Information Architect, Token Advisor and 

Growth Marketer for Blockchain companies.  He has collaborated 

with both Wall Street Journal, CES and NASDAQ. In the past, he 

has founded several companies such as Sidevision (Invested by 

Warner Bros), and Vytmn.com, a marketing tech company where he 

lead growth $1M revenue in its first year.    
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Sam Abbassi: Blockchain architect and engineer, tokenomics 

analyst, Ethereum and Hyperledger developer 

 

 

 

 

 

 

Christopher Arguello: Blockchain engineer, Ethereum and 

Hyperledger developer, dApp architect 
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18.  Conclusion  
 
There are currently over 1,500 TGE’s in the market.  Here are some reasons that we believe 
separate us from the vast majority of TGE’s: 

1. Unlike the majority of other TGE's we are not just an idea with a whitepaper. 
Our app is developed and winning awards.  
 

2. Our team are domain experts with a proven track record and credibility. 
 

3. Blockchain and smart contracts has the potential to solve real problems for our 
industry. 
 

4. Cre8tor.app (Formerly RecordGram) has already received traditional funding 
from LightSpeed Venture Partners, one of the biggest globally recognized 
VC’s.  
 

5. Our Tune tokens might have a utility for at least 6 proposed purposes.  
 

6. Our team won the coveted TechCrunch Disrupt Cup in 2017. So, we not only 
have music industry validation but our technology has also been validated.  
 

7. Apple Music picked Cre8tor.app (Formerly RecordGram) to be 1 of 36 apps in 
the world featured on their original content series "Planet of the Apps."  
 

8. We already have music and tech industry support. 
 
The last 15 years have witnessed significant changes in the music industry. 
Technological changes brought by digitalization and the Internet, fundamentally affected 
the way music was valued and distributed. 
Tune technology, potentially licensed to Cre8tor.app (Formerly RecordGram), could be at 
the forefront of redefining the music industry thru the integration of blockchain technology 
that tokenizes and incentivizes an ecosystem that can eventually be decentralized.  
Tune’s value proposition takes advantage of the opportunities and potential that blockchain 
brings to the music industry, in terms of transparency, efficiency, and democratizing the 
music value chain. 
What Cre8tor.app (Formerly RecordGram) offers for aspiring artists and producers is a 
turnkey solution. It integrates in a seamless way the stages of music creation, from finding 
the right collaborator to being able to distribute original content through social networks.  
Cre8tor.app (Formerly RecordGram) aims to establish itself as a decentralized consumer 
facing mobile application that democratizes music collaboration and talent discovery, 
while providing those users who generate value on the platform an opportunity to get 
rewarded for their involvement through the integration of blockchain technology and the 
acceptance of the Tune Token.  Please join us http://www.tunetoken.io 
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19.  Legal 

Legal Disclaimer 
 
PLEASE READ THIS SECTION (AND THE WHITEPAPER GENERALLY) 
CAREFULLY. YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX, AND 
OTHER PROFESSIONAL ADVISOR(S) BEFORE TAKING ANY ACTION IN 
CONNECTION WITH THIS WHITEPAPER. 
 
This whitepaper is intended to present relevant information to potential purchasers (the 
“Purchasers” and each a “Purchaser”) in connection with the proposed offering (the “Token 
Launch”) by Tune Soft- ware, an exempted company incorporated with limited liability in the 
Cayman Islands, (“Tune”, “we” or “us”) of cryptographic ERC-20 standard tokens with the 
symbol ‘TUNE’ (the “Tokens”), including information about the smart contract connected to 
the Tokens (the “TUNE Smart Contract”) and the decentralized ledger technology platform 
for the music community operated by Tune in connection with the Tokens (the “TUNE 
Platform”). 

The information contained in this whitepaper is not intended to be exhaustive and the statements 
included in this whitepaper are not intended to be relied upon or create or form part of a 
contractual relationship (unless the context otherwise requires). 

Nothing in this whitepaper shall be deemed to constitute a prospectus of any sort, a solicitation 
for in- vestment or investment advice nor does it in any way pertain to an offering or a solicitation 
of an offer to buy any securities in any jurisdiction. This whitepaper is not composed in 
accordance with, and is not subject to, laws or regulations of any jurisdiction which are designed 
to protect investors. To the maximum amount permitted by applicable law, each of Tune 
(collectively, the “Associated Parties” and each an “Associated Party”) expressly disclaim and 
shall not be liable for any and all responsibility for any direct or any indirect, special, incidental, 
consequential or other losses of any kind, in tort, contract or otherwise (including but not limited 
to loss of revenue, income or profits, and loss of use or data), arising out of or in connection with 
(i) the Purchaser’s acceptance of or reliance on any information contained in this white- paper, 
(ii) any error, omission or inaccuracy in any such information or (iii) any action resulting 
therefrom. 

All statements, estimates and financial information contained in this whitepaper, made in any 
press re- leases or in any place accessible by the public and oral statements that may be made by 
Tune or any Associated Party that are not statements of historical fact, constitute “forward-
looking statements”. Nothing contained in this whitepaper is or may be relied upon as a promise, 
representation or undertaking as to the future performance or policies of Tune. 



	 36	

Further, Tune disclaims any responsibility to update any of those forward-looking statements or 
publicly announce any revisions to those forward-looking statements to reflect future 
developments, events or circumstances, even if new information becomes available or other 
events occur in the future. 

This whitepaper, and any sale of Tokens referred to in this whitepaper, will be subject to and 
governed by any terms and conditions of purchase of such Tokens. Such terms and conditions of 
purchase will be delivered by Tune to the prospective Purchaser after its receipt of a completed 
Indication of Interest    or such other documents or materials as Tune may require from such 
Purchaser in connection with the satisfaction of its AML and KYC procedures. 

Where there is any inconsistency between such terms and conditions of purchase and this 
whitepaper, the terms and conditions of purchase shall prevail and govern. 
 
 

IMPORTANT NOTICES 
The acquisition of Tokens involves a high degree of risk. Before acquiring Tokens, it is 
recommended that each Purchaser conduct its own careful examination of all relevant 
information and risks about Tune, the TUNE Platform and Tokens and, specifically, the 
disclosures and risk factors set out below. If any of the following risks actually occurs, Tune, the 
TUNE Platform, the Tokens and the Purchaser’s Tokens may be materially and adversely 
affected, including the Purchaser’s Tokens being rendered worthless or unusable. 

The acquisition of Tune Tokens  does not present an exchange of cryptocurrencies for any form 
of shares or equity interests in Tune, and a holder of any Tokens, issued by Tune is not entitled 
to any guaranteed form of dividend or other revenue right. Holders of Tokens are only entitled 
to the use of the TUNE Platform and certain other rights within the TUNE Platform in 
accordance with the terms set out herein. 

The Tokens are available to Purchasers in exchange for certain other cryptographic tokens 
(subject to Tune’s anti-money laundering (“AML”) and “know your customer” (“KYC”) 
procedures being satisfied (including as to source of funds)) and Tune does not provide any 
exchange of the Tokens for fiat currency. Tune also does not provide custodial or wallet services 
for the Tokens. 

No regulatory authority has examined or approved of any of the information set out in this 
whitepaper. No such action has been or will be taken under the laws, regulatory requirements or 
rules of any jurisdiction. The publication, distribution or dissemination of this whitepaper does 
not imply that any such applicable laws, regulatory requirements or rules have been complied 
with. 

Any person or entity, including anyone acting on its behalf, being based, being a citizen or 
resident, domiciled, located or incorporated where applicable laws prohibit or restrict 
distribution or dissemination of Tune’s materials, acquiring Tokens or accessing the TUNE 
Platform including, but not limited to, the United States of America (unless you qualify as an 
“accredited investor” within the meaning of US securities laws and are not resident in the State 
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of New York for so long as accredited investors are permitted to purchase Tokens) and any of its 
lands, the Cayman Islands, New Zealand, Canada, People’s Republic of China, Singapore, 
Republic of Korea or any other country that prohibits the sale of Tokens shall not use the TUNE 
Platform or acquire Tokens, otherwise this person assumes all the responsibility arising from the 
continued use of the TUNE Platform and/or Tokens. 

All statements, estimates and financial information contained in this whitepaper, made in any press 
re- leases or in any place accessible by the public and oral statements that may be made by Tune or 
any associated party that are not statements of historical fact, constitute “forward-looking 
statements”. Nothing contained in this whitepaper or such other statements is or may be relied upon 
as a promise, representation or undertaking as to the future performance or policies of Tune. 

Further, Tune disclaims any responsibility to update any of those forward-looking statements or 
publicly announce any revisions to those forward-looking statements to reflect future 
developments, events or circumstances, even if new information becomes available or other 
events occur in the future. 

The Tokens may be placed on third-party exchanges, giving future Purchasers an opportunity to 
openly buy Tokens. A user seeking to enter the TUNE Platform following the Token Launch will 
have to buy Tokens on such exchanges. Conversely, Tokens may be sold on such exchanges if 
the holder of Tokens would like to exit the TUNE Platform ecosystem. Existing laws on the 
circulation of securities in certain countries, such as the United States of America, People’s 
Republic of China, South Korea, Canada and Singapore, may prohibit the sale of the Tokens to 
the residents of those countries. In addition, proposed transfers of the Tokens may be blocked 
by Tune in circumstances where the proposed transferee has not already completed Tune’s KYC 
and AML procedures (including, without limitation, verification of identity and source of funds) 
to its satisfaction. Purchasers should be aware of the restrictions on their subsequent sale. 

The Tokens are not redeemable at the option of a Purchaser and are in essence “closed-ended”. 
The Tokens are non-refundable save in the limited circumstances expressly set out in these 
terms. 

There is no minimum aggregate Token purchase amount. 

Tune is not currently required to register with the Cayman Islands Monetary Authority because 
the To- kens are not shares, trust units or partnership interests and accordingly are not currently 
considered equity interests for the purposes of the Mutual Funds Law (2015 Revision) of the 
Cayman Islands (“MFL”). Additionally, as the Tokens are not redeemable it would, in any event, 
be considered ‘closed-ended’. Purchasers must appreciate that the Cayman Islands Monetary 
Authority has therefore not reviewed this whitepaper and have not passed any judgment on the 
merits of Tune or acquiring the Tokens. The Cay- man Islands Monetary Authority will have no 
oversight of the operations of Tune or the Tokens. 

This whitepaper does not constitute an offer of the Tokens to the members of the Public in the 
Cayman Islands.   “Public” for these purposes does not include a sophisticated person, a high 
net worth person,    a company, partnership or trust of which the shareholders, unit holders or 
limited partners are each a sophisticated person, a high net worth person any exempted or 
ordinary non-resident company registered under the Companies Law (2016 Revision) or a 
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foreign company registered pursuant to Part IX    of the Companies Law (2016 Revision) or any 
such company acting as general partner of a partnership registered pursuant to the provisions of 
the Exempted Limited Partnership Law, 2014 or any director or officer of the same acting in 
such capacity or the Trustee of any trust registered or capable of registering pursuant to the 
provisions of the Trusts Law (as Revised). 

The Cayman Islands Government has not yet proposed or passed any legislation expressly 
regulating crypto currencies, cryptographic tokens, initial coin offerings or token generating 
events and its regulatory intentions are unclear. Each Purchaser should be aware that any new 
laws imposed in the Cayman Islands (or amendments to the existing laws of the Cayman Islands, 
such as the MFL) could, among other things: (i) prohibit the sale, purchase or transfer of the 
Tokens or otherwise make holding them illegal, require Tune to register itself or the Tokens with 
the Cayman Islands Monetary Authority and become subject to its supervision or (iii) adversely 
affect or destroy the value of a Purchaser’s Tokens, and that such new laws or amendments could 
be imposed very quickly and without warning. 
 

NOTICES FOR PARTICULAR PURCHASERS 

Notice to prospective Purchasers is People’s Republic of China: For residents of the People’s 
Republic    of China (which, for the purposes of this whitepaper, does not include Hong Kong, 
Macau, and Taiwan) only: the Tokens may not be marketed, offered or sold directly or indirectly 
to the public in the People’s Republic of China (the “PRC”) and neither this whitepaper nor any 
corresponding agreement for the purchase of the Tokens (“Purchase Documents”), which has 
not been submitted to the PRC securities and regulatory commission, nor any offering material 
or information contained herein relating to the Tokens, may be supplied to the public in the PRC 
or used in connection with any offer for the subscription or sale of the Tokens to the public in 
the PRC. The information contained in this whitepaper and the Purchase Documents will not 
constitute an offer to sell or an invitation, advertisement or solicitation of an offer to buy any 
Tokens within the PRC. 

Notice to prospective subscribers in Singapore: this whitepaper and the Purchase Documents 
has not been registered as a prospectus with the monetary authority of Singapore under the 
Securities and Futures Act, Chapter 289 of Singapore. Accordingly, this whitepaper and the 
Purchase Documents and any other document or material in connection with the offer or sale, or 
invitation for subscription or purchase, of the Tokens may not be circulated or distributed, nor 
may the Tokens be offered or sold, or be made the subject of an invitation for subscription or 
purchase, whether directly or indirectly, to persons in Singapore. 

For residents of any country subject to sanctions from the United States of America or the 
Cayman Islands, including without limitation Belarus, Burundi, Central African Republic, Cuba, 
Iran, Libya, North Korea, the Philippines, the People’s Republic of China, Somalia, Sudan and 
Darfur, Syria and Zimbabwe will not be permitted to enter into the Purchase Documents or 
other otherwise purchase Tokens. 
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DISCLOSURES REGARDING THIS WHITEPAPER 
Accuracy of Information, No Consent of Parties Referenced in Whitepaper 
 
This whitepaper includes market and industry information and forecasts that have been 
obtained from internal surveys, reports and studies, where appropriate, as well as market 
research, publicly avail- able information and industry publications. Such surveys, reports, 
studies, market research, publicly available information and publications generally state that 
the information that they contain has been obtained from sources believed to be reliable, but 
there can be no assurance as to the accuracy or completeness of such included information. 

Save for Tune and its respective directors, executive officers and employees, no person has 
provided his or her consent to the inclusion of his or her name and/or other information 
attributed or perceived to be attributed to such person in connection therewith in this 
whitepaper and no representation, warranty or undertaking is or purported to be provided as 
to the accuracy or completeness of such information by such person and such persons shall 
not be obliged to provide any updates on the same. 

Neither Tune nor any of the Associated Parties has conducted any independent review of the 
information extracted from third party sources, verified the accuracy or completeness of such 
information or ascertained the underlying economic assumptions relied upon therein. 
Consequently, neither Tune nor its directors, executive officers and employees acting on its 
behalf makes any representation or warranty as to the accuracy or completeness of such 
information and shall not be obliged to provide any updates on the same. 
 

Terms Used 

To facilitate a better understanding of the Tokens being offered by Tune for purchase, and the 
businesses and operations of Tune, certain technical terms and abbreviations, as well as, in 
certain in- stances, their descriptions, have been used in this whitepaper. These descriptions 
and assigned meanings should not be treated as being definitive of their meanings and may 
not correspond to standard industry meanings or usage. 

Words importing the singular shall, where applicable, include the plural and vice versa and 
words importing the masculine gender shall, where applicable, include the feminine and neuter 
genders and vice versa. References to persons shall include corporations. 
 

Forward Looking Statements 
All statements, estimates and financial information contained in this whitepaper, made in any 
press releases or in any place accessible by the public and oral statements that may be made by 
Tune or any Associated Party that are not statements of historical fact, constitute “forward-
looking statements”. Some of these statements can be identified by forward-looking terms such 
as “aim”, “target”, “anticipate”, “believe”, “could”, “estimate”, “expect”, “if”, “intend”, “may”, 
“plan”, “possible”, “probable”, “project”, “should”, “would”, “will” or other similar terms. 
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However, these terms are not the exclusive means of identifying forward-looking statements. 
All statements regarding Tune’s financial position, business strategies, plans and prospects and 
the future prospects of the industry which Tune is in are forward-looking statements. These 
forward-looking statements, including but not limited to statements as to Tune’s revenue and 
profitability, prospects, future plans, other expected industry trends and other matters discussed 
in this whitepaper regarding Tune are matters that are not historic facts, but only predictions. 

Such forward-looking statements involve known and unknown risks, uncertainties and other 
factors which may cause actual events or results, performance or achievements to differ 
materially from the estimates or the results implied or expressed in such forward-looking 
statements. These factors include, amongst others: 

● changes in political, social, economic and stock or cryptocurrency market 
conditions, and the regulatory environment in the countries in which Tune 
conducts its respective businesses and operations; 

● the risk that Tune may be unable to execute or implement its business 
strategies and future plans; 

● changes in interest rates and exchange rates of fiat currencies and cryptocurrencies; 
● changes in the anticipated growth strategies and expected internal growth of Tune 

or the TUNE Platform; 
● changes in the availability and fees payable to Tune in connection with its 

respective businesses and operations and/or the TUNE Platform; 
● changes in the availability and salaries of employees who are required by Tune to 

operate the respective businesses and operations and/or the TUNE Platform; 
● changes in preferences of the customers of Tune; 
● changes in competitive conditions under which Tune operates, and the 

ability of Tune to compete under such conditions; 
● changes in the future capital needs of Tune and the availability of financing and 

capital to fund such needs; 
● war or acts of international or domestic terrorism; 
● occurrences of catastrophic events, natural disasters and acts of God 

that affect the businesses and/or operations of Tune and/or the TUNE 
Platform; 

● other factors beyond the control of Tune; and 
● any risk and uncertainties associated with Tune and its business and 

operations, the Tokens, the Token Launch, the TUNE Platform and the 
underlying assets (each as referred to in this whitepaper). 

 

Nothing contained in this whitepaper is or may be relied upon as a promise, representation or 
undertaking as to the future performance or policies of Tune. Further, Tune disclaims any 
responsibility to update any of those forward-looking statements or publicly announce any 
revisions to those forward-looking statements to reflect future developments, events or 
circumstances, even if new information becomes available or other events occur in the future. 

 

No further information or update 
No person has been or is authorized to give any information or representation not contained in 
this whitepaper in connection with Tune and its business and operations, the Tokens, the Token 
Launch and the underlying assets (each as referred to in the whitepaper) and, if given, such 
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information or representation must not be relied upon as having been authorized by or on behalf 
of Tune. The Token Launch (as referred to in this whitepaper) shall not, under any circumstances, 
constitute a continuing representation or create any suggestion or implication that there has been 
no change, or development reasonably likely to involve a material change in the affairs, 
conditions and prospects of Tune or in any statement of fact or information contained in this 
whitepaper since the date hereof. 
 

Restrictions on Distribution and Dissemination of whitepaper 

The distribution or dissemination of this whitepaper or any part thereof may be prohibited or 
restricted by the laws, regulatory requirements and rules of any jurisdiction. In the case where 
any restriction applies, you are to inform yourself about, and to observe, any restrictions which 
are applicable to your possession of this whitepaper or such part thereof (as the case may be) at 
your own expense and with- out liability to Tune or the Associated Persons. 

Persons to whom a copy of this whitepaper has been distributed or disseminated, provided access 
to   or who otherwise have the whitepaper in their possession shall not circulate it to any other 
persons, reproduce or otherwise distribute this whitepaper or any information contained herein 
for any purpose whatsoever nor permit or cause the same to occur. 
 

Language of whitepaper 

This whitepaper may have been prepared in multiple languages. In the event of any 
inconsistencies be- tween one version and another, the English language version shall prevail. 

 

Risk Factors, Disclosures, Acknowledgements and 
Warranties by Purchasers 
 
Risk Factors and Disclosures 
IMPORTANT NOTICE: PROSPECTIVE PURCHASERS SHOULD CAREFULLY 
CONSIDER THE RISKS IN- VOLVED IN DETERMINING WHETHER PURCHASING 
THE TOKENS IS A SUITABLE INVESTMENT, CERTAIN OF WHICH ARE 
SUMMARISED BELOW. 

In this section, unless the context otherwise requires, the risk factors and disclosures set out 
below shall also be deemed to apply in relation to TUNC as if references to Tokens were 
references to TUNC. 

Nature of Tokens 

Except as explicitly set out in this whitepaper, Tokens do not have any rights, uses, purpose, 
attributes, functionalities or features, express or implied, including, without limitation, any uses, 
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purpose, attributes, functionalities or features on the TUNE Platform. Tune does not guarantee 
and is not representing in any way to a Purchaser that the Tokens have any rights, uses, purpose, 
attributes, functionalities or features. The purchase of Tokens does not provide a Purchaser with 
rights of any form with respect to Tune or its revenues or assets, including, but not limited to, 
any voting, distribution, redemption, liquidation, proprietary (including all forms of intellectual 
property), or other financial or legal rights; is not a loan to Tune; and does not provide Purchaser 
with any ownership or other interest in Tune. 

Tokens are non-refundable 

Tune is not obliged to provide Token holders with a refund for any reason and Token holders will 
not receive money or other compensation in lieu of a refund. The Tokens are also not redeemable 
at the option of the Purchaser. Statements set out in this whitepaper are merely expressions of 
Tune’s objectives and desired work plan to achieve those objectives. and no promises of future 
performance or price are or will be made in respect to Tokens, including no promise of inherent 
value, and no guarantee that Tokens will hold any particular value. 

Tokens are provided on an ‘as is’ basis 

The Tokens are provided on an “as is” basis. The Associated Parties and each of their respective 
directors, officers, employees, shareholders, affiliates and licensors make no representations or 
warranties of any kind, whether express, implied, statutory or otherwise regarding the Tokens, 
including any warranty that the Tokens and the TUNE Platform will be uninterrupted, error-free 
or free of harmful components, secure or not otherwise lost or damaged. Except to the extent 
prohibited by applicable law, the Associated Parties and each of their respective directors, 
officers, employees, shareholders, affiliates and licensors disclaim all warranties, including any 
implied warranties of merchantability, satisfactory quality, fitness for a particular purpose, non-
infringement, or quiet enjoyment, and any warranties arising out of any course of dealings, usage 
or trade. 

Tokens may have no value 
The Tokens may have no value and there is no guarantee or representation of liquidity for Tokens. 
Tune is not and shall not be responsible for or liable for the market value of the Tokens, the 
transferability and/or liquidity of the Tokens and/or the availability of any market for Tokens 
through third parties or otherwise. 

Lack of development of market of Tokens 

There are no warranties that Tokens will be listed or made available for exchange for other 
cryptocurrency and/or fiat money. It shall be explicitly cautioned that if Tokens are made 
available on an exchange, such exchange, if any, may not be subject to regulatory oversight, and 
Tune does not give any warranties in relation to any exchange services providers. Because there 
has been no prior public trading market for Tokens, the Token Launch may not result in an active 
or liquid market for Tokens, and the price of Tokens may be volatile. Token holders may not be 
able to dispose of Tokens easily and where no secondary market develops, a Token holder may 
not be able to liquidate at all. Proposed transfers of the Tokens may be blocked by Tune in 
circumstances where the proposed transferee has not already completed Tune’s KYC and AML 
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procedures (including, without limitation, verification of identity and source of funds) to its 
satisfaction. Purchasers should be aware of the restrictions on their subsequent sale. 

Risks relating to highly speculative prices 

The valuation of cryptocurrency in a secondary market is usually not transparent, and highly 
speculative. The Tokens do not hold any ownership rights to Tune’s assets and, therefore, are not 
backed by  any tangible asset. The value of Tokens in the secondary market, if any, may fluctuate 
greatly within a short period of time. There is a high risk that a Purchaser could lose its entire 
contribution amount. In the worst-case scenario, Tokens could be rendered worthless. 

Force Majeure 

The Token Launch and the performance of Tune’s activities set out in this whitepaper and the 
development roadmap may be interrupted, suspended or delayed due to force majeure 
circumstances. For the purposes of this whitepaper, “force majeure” shall mean extraordinary 
events and circumstances which could not be prevented by Tune and shall include: changes in 
market forces or the technology, acts of nature, wars, armed conflicts, mass civil disorders, 
industrial actions, epidemics, lockouts, slowdowns, prolonged shortage or other failures of 
energy supplies or communication service, acts of municipal, state or federal governmental 
agencies, other circumstances beyond Tune’s control, which were not in existence at the time of 
Token Launch. 

Insurance 

Unlike bank accounts or accounts at financial institutions, Tokens are uninsured unless you 
specifically obtain private insurance to insure them. Thus, in the event of loss or loss of utility 
value, there is no public insurer or private insurance arranged by Tune to offer recourse to a 
Purchaser. 

GOVERNMENTAL DISCLOSURES 
Tune is not a regulated mutual fund 
Tune is not regulated as a mutual fund for the purposes of the Mutual Funds Law (2015 
Revision) of the Cayman Islands (“MFL”) on the basis that Tokens are not shares and Tune is 
therefore not a registrable mutual fund. In addition, the Tokens are not redeemable at the option 
of the Purchaser and so the To- kens and Tune are considered ‘closed-ended’. Accordingly, 
neither a copy of this whitepaper nor details about Tune have been filed with the Cayman Islands 
Monetary Authority (“CIMA”). Because Tune  is not a regulated mutual fund, Tune is not subject 
to the supervision of CIMA and Tune is not required to have its accounts audited nor submit 
such accounts to CIMA. 

If Tune were regulated as a mutual fund under the MFL, it would need to comply with regulatory 
requirements designed to protect investors, including the requirement to limit the minimum 
aggregate Token purchase amount to US$100,000 or its equivalent in any other currency in order 
for it not to be licensed or administered by a licensed mutual fund administrator. Tune would 
also need to pay a prescribed initial registration fee. 

These are matters which would be required in connection with an initial registration under the 
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MFL. Tune would also then have ongoing obligations under the MFL following its initial 
registration, including the obligation to file with CIMA prescribed details of any changes to this 
whitepaper; to file annually with CIMA accounts audited by an approved auditor and a fund 
annual return; and to pay a prescribed annual fee. 

If Company were a regulated mutual fund, it would also be subject to the supervision of CIMA, 
and CIMA would have wide powers to take certain actions if certain events occur. 

Risk of unfavorable regulatory action in one or more jurisdictions 

The regulatory status of cryptographic tokens, digital assets, and blockchain technology is 
undeveloped, varies significantly among jurisdictions and is subject to significant uncertainty. 
It is possible that certain jurisdictions may adopt laws, regulations, policies or rules directly or 
indirectly affecting the Bitcoin and Ethereum network, or restricting the right to acquire, own, 
hold, sell, convert, trade, or use Tokens. Developments in laws, regulations, policies or rules 
may alter the nature of the operation of the blockchain network upon which the Tokens are 
dependent. There can be no assurance that governmental authorities will not examine the 
operations of Associated Parties and/or pursue enforcement actions against Associated Parties. 
All of this may subject Associated Parties to judgments, settlements, fines or penalties, or cause 
Associated Parties to restructure their operations and activities or to cease offering certain 
products or services, all of which could harm Associated Parties’ reputations or lead to higher 
operational costs, which may, in turn, have a material adverse effect on the Tokens and/or the 
development of the TUNE Platform. 

Purchaser bears responsibility of legal categorization 

There is a risk that Tokens might be considered a security in certain jurisdictions, or that they 
might be considered to be a security in the future. Tune does not provide any warranty or 
guarantee as to whether the Tokens will be a security in the jurisdiction of the Purchaser. Each 
Purchaser will bear all consequences of Tokens being considered a security in their respective 
jurisdiction. Every Purchaser is responsible to confirm if the acquisition and/or disposal of 
Tokens is legal in its relevant jurisdiction, and each Purchaser undertakes not to use Tokens in 
any jurisdiction where doing so would be unlawful. If a Purchaser establishes that the purchase 
or use of Tokens is not legal in its jurisdiction (or would only be legal if the company had taken 
additional steps such as registration or licensing), it should not acquire Tokens and immediately 
stop using or possessing Tokens. 

 

Acquiring Tokens in exchange for cryptocurrency will most likely continue to be scrutinized by 
various regulatory bodies around the world, which may impact the usage of Tokens. The legal 
ability of Tune to provide or support Tokens in some jurisdictions may be eliminated by future 
regulation or legal actions.  In the event that Tune determines that the purchase or usage of 
Tokens is illegal in a certain jurisdiction, Tune may cease operations in that jurisdiction, or 
adjust Tokens in a way to comply with applicable law. 
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Purchaser bears responsibility for complying with transfer restrictions 

Tokens may be placed on third-party exchanges, giving future purchasers and users an 
opportunity to openly buy Tokens. A user seeking to enter the TUNE Platform following the 
Token Launch will have to buy Tokens on such exchanges. Conversely, Tokens may be sold on 
such exchanges if the holder of Tokens would like to exit the TUNE Platform ecosystem. 
Existing laws on the circulation of securities in certain countries, such as the United States of 
America, China, South Korea, Canada and Singapore, may prohibit the sale of the Tokens to the 
residents of those countries. When buying Tokens, Purchasers should be aware of the restrictions 
on their subsequent sale. 
 

GENERAL SECURITY RISKS 

Risk of theft and hacking 
Token generation events and initial coin offerings are often targeted by hackers and bad actors. 
Hackers may attempt to interfere with the Purchaser’s digital wallet, whether located on the 
TUNE Platform or otherwise, (the “Purchaser’s Wallet”), the TUNE Smart Contract or the 
availability of Tokens in any number of ways, including without limitation denial of service 
attacks, Sybil attacks, spoofing, smurfing, mal- ware attacks, or consensus-based attacks. Any 
such attack may result in theft of a Purchaser’s Tokens. 

Private keys 

Tokens purchased by a Purchaser may be held by a Purchaser in the Purchaser’s Wallet or vault, 
which requires a private key, or a combination of private keys, for access. Accordingly, loss of 
requisite private key(s) associated with Purchaser’s Wallet or vault storing the Tokens will result 
in loss of such Tokens. Moreover, any third party that gains access to such private key(s), 
including by gaining access to login credentials of a hosted wallet or vault service Purchaser 
uses, may be able to misappropriate Purchaser’s Tokens. Tune is not responsible for and shall 
be held harmless in respect of any such losses. 

Failure to map a public key to Purchaser’s Wallet 

Failure of the Purchaser to map a public key to such Purchaser’s Wallet may result in third parties 
being unable to recognize buyer’s Token balance on the Ethereum blockchain when and if they 
configure the initial balances of a new blockchain based upon the TUNE Platform. 

Risk of incompatible wallet service 

The wallet or wallet service provider used for the acquisition and storage of the Tokens has to 
be technically compatible with the Tokens. The failure to assure this may result in the Purchaser 
not being able to gain access to its Tokens. 

Risk of weaknesses or exploitable breakthroughs in the field of cryptography 
Advances in cryptography, or other technical advances such as the development of quantum 
computers, could present risks to cryptocurrencies, Ethereum and Tokens, which could result in 
the theft or loss of Tokens. 
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Internet transmission risks 

There are risks associated with using Tokens including, but not limited to, the failure of 
hardware, soft- ware, and internet connections. Tune shall not be responsible for any 
communication failures, disruptions, errors, distortions or delays you may experience when 
using the TUNE Platform and Tokens, howsoever caused. Transactions in cryptocurrency may 
be irreversible, and, accordingly, losses due to fraudulent or accidental transactions may not be 
recoverable. Cryptocurrency transactions are deemed to be made when recorded on a public 
ledger, which is not necessarily the date or time when the transaction is initiated. 

TUNE PLATFORM DISCLOSURES 

No guarantee that the TUNE Smart Contract will be developed 

Each Purchaser acknowledges, understands and agrees that such Purchaser should not expect 
and there is no guarantee or representation or warranty by Tune that: 

● the TUNE Platform will ever be adopted; 
● the TUNE Platform will be adopted as developed by Tune and not in a 

different or modified form; 
● a blockchain utilizing or adopting Tune will ever be launched; 
● TUNC will ever be made available or be exchangeable for Tokens; and 
● a blockchain will ever be launched with or without changes to the TUNE 

Platform and with or without a distribution matching the fixed balance of 
Initial Tokens (as defined below). 

 
Furthermore, the Tokens initially generated upon the Token Launch (“Initial Tokens”) will not 
have any functionality or rights on the TUNE Platform and holding Initial Tokens is not a 
guarantee, representation or warranty that the holder will be able to use the TUNE Platform, or 
receive any tokens utilized on the TUNE Platform, even if the TUNE Platform is launched and 
the TUNE Smart Contract is adopted, of which there is no guarantee, representation or warranty 
made by Tune. 

 
Risks associated with the TUNE Smart Contract and associated software and/or 
infrastructure 

The TUNE Smart Contract is based on the Ethereum blockchain. As such, any malfunction, 
unintended function or unexpected functioning of the Ethereum protocol may cause the Tokens 
and/or the TUNE Platform to malfunction or function in an unexpected or unintended manner. 

The Ethereum blockchain rests on open source software, and accordingly there is the risk that 
the TUNE Smart Contract may contain intentional or unintentional bugs or weaknesses which 
may negatively affect Tokens or result in the loss or theft of Tokens or the loss of ability to 
access or control Tokens. In the event of such a software bug or weakness, there may be no 
remedy and Token holders are not guaranteed any remedy, refund or compensation. 

On the Ethereum blockchain, timing of block production is determined by proof of work so 
block production can occur at random times. For example, Ether transferred to Tune’s recipient 
digital wallet address in the final seconds of a distribution period may not get included for that 
period. 
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Purchaser acknowledges and understands that the Ethereum blockchain may not include the 
Purchaser’s transaction at the time the Purchaser expects and the Purchaser may not receive the 
Tokens the same day the Purchaser sends Ether or Bitcoin9. The Ethereum blockchain is prone 
to periodic congestion during which transactions can be delayed or lost. Individuals may also 
intentionally spam the Ethereum network in an attempt to gain an advantage in purchasing 
cryptographic tokens. The Purchaser acknowledges and understands that Ethereum block 
producers may not include the Purchaser’s trans- action when the Purchaser wants or the 
Purchaser’s transaction may not be included at all. 

Ether, the native unit of account of the Ethereum blockchain may itself lose value in ways similar 
to the Tokens, and also other ways. More information about Ethereum is available at 
http://www.ethereum.org. 

Irreversible nature of blockchain transactions 

Transactions involving Tokens that have been verified, and thus recorded as a block on the 
blockchain, generally cannot be undone. Even if the transaction turns out to have been in error, 
or due to theft of a user’s Tokens, the transaction is not reversible. Further, at this time, there is 
no governmental, regulatory, investigative, or prosecutorial authority or mechanism through 
which to bring an action or complaint regarding missing or stolen cryptocurrencies and digital 
tokens. Consequently, Tune may be unable to replace missing Tokens or seek reimbursement 
for any erroneous transfer or theft of Tokens. 

Amendments to protocol 

The development team and administrators of the source code for Ethereum blockchain or the 
TUNE Smart Contract could propose amendments to such network’s protocols and software 
that, if accepted and authorized, or not accepted, by the network community, could adversely 
affect the supply, security, value, or market share of Tokens. 

Risk of mining attacks 

As with other decentralized cryptocurrencies, Ethereum blockchain, which is used for the 
Tokens, is susceptible to mining attacks, including but not limited to double-spend attacks, 
majority mining power at- tacks, “selfish-mining” attacks, and race condition attacks. 

Any successful attacks present a risk to the Tokens, expected proper execution and sequencing 
of To- kens, and expected proper execution and sequencing of Ethereum contract computations 
in general. Despite the efforts of Tune and Ethereum Foundation, the risk of known or novel 
mining attacks exists. Mining attacks, as described above, may also target other blockchain 
networks, with which the Tokens interact with and consequently the Tokens may be impacted 
also in that way to the extent described above. 
 
 
 
COMPANY DISCLOSURES 

Legal structure of Token generator 
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Tune is an exempted company incorporated in the Cayman Islands pursuant to the Companies 
Law (Revised) of the Cayman Islands. An exempted company is a body corporate which has 
separate legal personality capable of exercising all the functions of a natural person of full 
capacity irrespective of any question of corporate benefit and having perpetual succession. The 
constitution of an exempted company is contained in two documents, the memorandum of 
association and the articles of association (the “Articles”). The Articles typically provide that 
there must be at least one director of a Cayman company. Generally, the Articles will specify 
that the management of a Cayman company is the responsibility of, and is carried out by, its 
board of directors. If the Articles permit it, a Cayman company may indemnify officers and 
directors of the company from all liabilities and expenses incurred by search persons in the 
performance of their duties. 

The memorandum of association of a Cayman Islands company must specify the authorized 
share capital of such company. The memorandum of association will state the aggregate amount 
of the authorized share capital, together with details of the number of shares into which it is 
divided and the par value of those shares. As a Token holder, you are not a party to the 
memorandum of association or the Articles and are not entitled to any right or interest in or to 
shares of Tune and have no rights to appoint or re- move the board of directors of Tune. 

Because Tokens confer no governance rights of any kind with respect to the TUNE Platform or 
Tune, all decisions involving Tune’s products or services within the TUNE Platform or Tune 
itself will be made by Tune at its sole discretion. These decisions could adversely affect the 
TUNE Platform and the value and/ or utility of any Token you own. 

Dependence on management team 

The ability of the TUNE Platform project team which is responsible for maintaining competitive 
position of the TUNE Platform is dependent to a large degree on the services of a senior 
management team. The loss or diminution in the services of members of such senior 
management team or an inability to attract, retain and maintain additional senior management 
personnel could have a material adverse effect on the TUNE Platform and the value of the 
Tokens. Competition for personnel with relevant expertise is in- tense due to the small number 
of qualified individuals, and this competition may seriously affect Tune’s ability to retain its 
existing senior management and attract additional qualified senior management personnel, 
which could have a significant adverse impact on the TUNE Platform and the value of the 
Tokens. 

Risks related to reliance on third parties 

Even if completed, the TUNE Platform will rely, in whole or in part, on third-parties to adopt 
and implement it and to continue to develop, supply, and otherwise support it. There is no 
assurance or guarantee that those third-parties will complete their work, properly carry out their 
obligations, or otherwise meet anyone’s needs, any of which might have a material adverse effect 
on the TUNE Platform and the value of the Tokens. 

Insufficient interest in the TUNE Platform and the Tokens 

It is possible that the TUNE Platform or Tokens will not be used by a large number of 
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individuals, businesses and organizations and that there will be limited public interest in the 
creation and development 

of its functionalities. Such a lack of interest could impact the development of the TUNE Platform 
and the value of the Tokens. 

TUNE Platform development risks 

The development of the TUNE Platform and/or TUNE Smart Contract may be abandoned for a 
number of reasons, including lack of interest from the public, lack of funding, lack of 
commercial success or prospects, or departure of key personnel. 

Changes to the TUNE Platform 

The TUNE Platform is still under development and may undergo significant changes over time. 
Although Associated Parties intend for the TUNE Platform to have the features and 
specifications set forth in this whitepaper, changes to such features and specifications may be 
made for any number of reasons, any of which may mean that the TUNE Platform does not meet 
the expectations of the Purchaser. 

Other projects 

The TUNE Platform may give rise to other, alternative projects, promoted by parties that are 
affiliated or unaffiliated with the Associated Parties, and such projects may provide no benefit 
to the TUNE Platform. 

Disclosures relating to conflicts of interest 

Any of the Associated Parties may be engaged in transactions with related parties and conflicts 
of interest may arise, potentially resulting in the conclusion of transactions on terms not 
determined by market forces. 

 

Risk Factors, Disclosures, Acknowledgements and Warranties by Purchasers 
ACKNOWLEDGEMENTS 

By (i) accessing or accepting possession of any information in this whitepaper (or any part 
thereof) or (ii) transferring payment (whether in fiat currency or cryptocurrency) and agreeing 
to purchase the Tokens, each Purchaser agrees and acknowledges that: 

● the Tokens do not and are not intended to constitute securities in any jurisdiction. 
This whitepaper does not constitute a prospectus or offer document of any sort and 
is not intended to constitute an offer of securities or a solicitation for investment 
in securities in any jurisdiction. 

● the Tokens are meant for internal use within the TUNE Platform and are not 
intended as securities or other assets to be used for speculative trading purposes. 
Tune does not operate an exchange for Tokens and there is no guarantee of the 
future value of the Tokens. Tune does not take any responsibility for any trade in 
Tokens in or through third-party exchanges. The possibility exists that the Tokens 
could be worth nothing 

● this whitepaper does not constitute or form part of any opinion on, any advice to 
buy or sell, or any solicitation of any offer to purchase any Tokens nor shall it, or 
any part of it, nor the fact of its presentation, form the basis of, or be relied upon 
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in connection with, any contract or any investment or purchase decision. 
● no regulatory authority in any applicable jurisdiction has examined or approved 

of the information set out in this whitepaper and the publication, distribution or 
dissemination of the whitepaper to you does not imply that any applicable laws, 
regulatory requirements or rules have been complied with 

● any agreement as between Tune and a Purchaser, and in relation to any sale and 
purchase, of Tokens is, in the absence of Purchase Documents, to be governed by 
this whitepaper 

● notwithstanding any other section of this whitepaper, and to the extent 
permissible by applicable laws, Tune shall not be liable for any indirect, 
special, incidental, consequential or other losses of any kind, in tort, contract 
or otherwise (including, but not limited to, loss of revenue, income or profits, 
and loss of use or data), arising out of or in connection with any acceptance 
of or reliance on this whitepaper or any part thereof by a Purchaser 

● no information in the whitepaper should be considered to be business, legal, 
financial or tax advice regarding Tune, the Tokens or the Token Launch 

● they should consult their own legal, financial, tax or other professional adviser 
regarding Tune and its respective businesses and operations, the Tokens and the 
Token Launch. 

 

WARRANTIES 

By (i) accessing or accepting possession of any information in this whitepaper (or any part 
thereof) or (ii) transferring payment (whether in fiat currency or cryptocurrency) and agreeing 
to purchase the Tokens, each Purchaser represents and warrants to Tune as follows: 

● that they have read, understood and accepted sole responsibility for the disclosed 
and undisclosed risks, disclaimers and other disclosures inherent in participating in 
the Token Launch and the purchasing of Tokens as set out in this whitepaper 

● that they are not a citizen or resident of any jurisdiction or territory into which 
a sale or distribution of the Token would be unlawful (each a “Prohibited 
Territory”) and are not purchasing the Tokens on behalf of, whether directly 
or indirectly, a citizen of any Prohibited Territory 

● that they have the power to enter into, exercise any rights and perform and 
comply with their obligations under this whitepaper and their entry into, 
exercise of their rights and/or 
performance of or compliance with their obligations under this whitepaper including 
accessing, distribution or dissemination of this whitepaper, is not prohibited or 
restricted by the applicable laws, regulations or rules in the Purchaser’s jurisdiction or 
country of residence, and where any restrictions in relation to the aforementioned are 
applicable, the Purchaser 
● accepts sole liability for non-compliance with such applicable laws, 

regulations and rules in the Purchaser’s jurisdiction or country of residence; 
and 

● has observed and complied with all such applicable laws, regulations and 
rules in the Purchaser’s jurisdiction or country of residence at the 
Purchaser’s own and sole expense; 

● that all actions, conditions and things required to be taken, fulfilled and done: 
● in order to enable the Purchaser to lawfully enter into, exercise their rights 

and perform and comply with their obligations imposed by this whitepaper 
and to ensure that those obligations are legally binding and enforceable; 
and 

● for the issue of the Tokens on the terms and conditions set out in this 
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whitepaper, have been taken, fulfilled and done; 
● that all the Purchaser’s obligations under this whitepaper are valid, binding and 

enforceable on such Purchaser in accordance with their terms; 
● that the Purchaser has adequate understanding of the operation, functionality, 

usage, storage, transmission mechanisms and other material characteristics of 
cryptocurrencies, blockchain- based systems, cryptocurrency wallets or other 
related coin/token storage mechanisms, blockchain technology and smart contract 
technology; 

● that the Purchaser is not exchanging cryptocurrencies for Tokens for the purpose of 
speculative investment or for the purpose of exchanging one form of virtual 
currency for another, with the 
present intention of delivering the Tokens to another person, in a coordinated series of 
steps intended to complete a single transaction; 

● that the Purchaser is acquiring Tokens primarily for use in the TUNE Platform; and 
● all of the above representations and warranties are true, complete, 

accurate and non- misleading from the time of the Purchaser’s pre-
registration (where applicable) and purchase of Tokens pursuant to the 
Token Launch. 
 

OTHER NOTICES AML AND KYC 
Measures aimed at the prevention of money laundering and terrorist financing will require a 
Purchaser to verify their identity and/or the source of funds to Tune. This procedure may apply 
on all or any of (i) the initial purchase of the Tokens, (ii) the use of the TUNE Platform, (iii) the 
exchange of the Tokens for TUNC, (4) the transfer of the Tokens, (5) the receipt of any TUNC 
via the TUNE Smart Contract or (vi) as Tune deems necessary or desirable in connection with 
its AML and KYC policies and procedures. 

By way of example, an individual may be required to produce the original passport or 
identification card or copy duly certified by a public authority such as a notary public, the police 
or the ambassador in his country of residence, together with two original documents evidencing 
his address such as a utility bill or bank statement or duly certified copies. In the case of corporate 
applicants this may require production of a certified copy of the Certificate of Incorporation (and 
any change of name) and of the Memorandum and Articles of Association (or equivalent), and 
of the names and residential and business addresses of all directors and beneficial owners. 

The details given above are by way of example only and Tune will request such information and 
documentation as it considers is necessary to verify the identity and source of funds of a 
prospective Purchaser. 

Each Purchaser acknowledges that Tune shall be held harmless against any loss arising as a 
result of a failure to provide such information and documentation as has been requested by Tune. 

Each Purchaser further acknowledges and agrees that any failure by them to comply with Tune’s 
re- quests in relation to measures aimed at the prevention of money laundering and terrorist 
financing, may result in action being taken against the Purchaser in respect of the Tokens 
including, without limitation, the suspension or withdrawal of the Purchaser’s account on the 
TUNE Platform or the Tokens held by them. 
 


